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MARKET COMMENTARY

Global

Global stock markets gave mixed signal on Friday. US Market was set for a muted
open on Friday, as a rally powered by a sweeping Trump win and an expected
interest-rate cut paused after lifting the S&P 500 futures above the 6,000 mark for
the first time. The S&P 500 rose by 22.4 points (0.4%) to close at 5,995.5, while the
Dow Jones Industrial Average increased by 259.6 points (0.6%) to finish at
43,989.0. The Nasdag 100 gained 15.6 points (0.1%) to close at 21,117.2. In
Europe, the FTSE 100 decreased by 68.3 points (0.8%) to close at 8,072.4, while
Germany's DAX 30 declined by 147.0 points (0.8%) to 19,215.5. France's CAC 40
dropped by 86.9 points (1.2%) to close at 7,338.7, whereas Turkey's BIST 100 rose
by 238.7 points (2.7%) to 9,184.8. In Asia, Japan's Nikkei increased by 119.0 points
(0.3%) to 39,500.4, while Hong Kong’s Hang Seng fell by 225.2 points (1.1%) to
20,728.2. The Shanghai Composite declined by 18.4 points (0.5%) to 3,452.3, while
India’s BSE Sensex dropped by 55.5 points (0.1%) to close at 79,486.3. Qil losses
2.3% with Brent crude closing at USD 73.9 per barrel and US WTI crude settling at
UsD 70.1.

GCC

Saudi Arabia's TASI index fell by 27.7 points (0.2%) to close at 12,103.2. The UAE's
ADX index declined by 17.0 points (0.2%) to reach 9,449.3, while Dubai's DFM
index fell by 4.3 points (0.1%) to close at 4,639.8. Kuwait's KSE index rose by 45.4
points (0.6%) to 7,229.1. Oman's MSM index increased by 8.5 points (0.2%) to
4,714.3, while Bahrain's BAX index dropped by 3.6 points (0.2%) to 2,027.0.
Qatar

Qatar's benchmark closed positive at 10,623.6 on Sunday. The Banks & Financial
Services sector rose by 0.58% to close at 4,693.4. The Consumer Goods & Services
sector declined by 0.30% to 7,761.7, while the Industrials sector increased by
0.37% to reach 4,318.4. The Insurance sector gained 0.03% to close at 2,378.0, and
the Real Estate sector declined by 0.27% to 1,676.7. The Telecoms sector remained
unchanged at 1,829.4, while the Transportation sector rose by 1.19% to close at
5,348.3.

The top performer includes Qatar General Insurance & Reinsurance Company and
Widam Food Company while Ezdan Holding Group and Qatar Cinema and Film
Distribution Co. were among the top losers. Trading saw a volume of 153.8 mn
shares exchanged in 12,209 transactions, totalling QAR 391.2 mn in value with
market cap of QAR 628.5 bn.

Qatar DSM Index
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X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 5,995.5 224 0.4 5.1 25.7
Dow Jones Ind. Average 43,989.0 259.6 0.6 53 16.7
Nasdaq 100 21,117.2 15.6 0.1 6.2 255
FTSE 100 8,072.4 (68.3) (0.8) (0.5) 4.4
DAX 30 19,215.5 (147.0) (0.8) 0.7 14.7
CAC 40 7,338.7 (86.9) (1.2) (0.2) (2.7)
BIST 100 9,184.8 238.7 2.7 3.6 23.0
Nikkei 39,500.4 119.0 0.3 1.1 18.0
Hang Seng 20,728.2 (225.2) (1.1) 2.0 21.6
Shanghai Composite 3,452.3 (18.4) (0.5) 53 16.0
BSE Sensex 79,486.3 (55.5) (0.1) 0.1 10.0
GCC
QE Index 10,623.6 55.1 0.5 0.9 (1.9)
Saudi Arabia (TASI) 12,1032  (27.7) (0.2) 0.7 1.1
UAE (ADX) 9,449.3 (17.0)  (0.2) 1.3 (1.3)
UAE (DFM) 4,639.8 (43) (0.1) 1.1 14.3
Kuwait (KSE) 7,229.1 45.4 0.6 1.0 6.0
Oman (MSM) 4,714.3 8.5 0.2 (0.7) 44
Bahrain (BAX) 2,027.0 (3.6) (0.2) 0.4 2.8
MSCI GCC 1,064.5 0.7 0.1 1.2 (0.2)
Dow Jones Islamic 7,252.2 3.3 0.0 4.0 19.5
Commodity
Brent 73.9 (1.8) (2.3) 1.5 (4.1)
WTI 70.1 (1.8)  (2.6) 1.2 (2.4)
Natural Gas 2.9 (0.0) (0.9) (1.5) 25.6
Gold Spot 2,694.8  (11.0) (0.4) (2.0) 30.1
Copper 43 (0.1) (2.8) (0.8) 10.7
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.8 1.4 5.46% 13.0
DSM 20 11.8 1.5 5.94% 11.4
Saudi Arabia (TASI) 21.5 4.8 5.74% 15.4
UAE (ADX) 19.4 2.7 2.11% 15.4
UAE (DFM) 11.9 5.4 5.36% 10.4
Kuwait (KSE) 16.8 1.9 5.55% 16.3
Oman (MSM) 9.3 0.9 5.18% 4.4
Bahrain (BAX) 10.5 2.2 4.40% 111
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Qatar General Insurance
& Reinsurance Company 1.3 0.0 2.6% -5.0% -9.3% 257 NM
Widam Food Company 2.6 01 21% 4.6% -0.3% 769 89
Qatar Navigation 11.4 0.1 1.2% 5.1% 1.7% 339 12
S:r'\ti'cr::mam”a' 32 00 12% 05% -95% 8550 10
INMA Holding Company 3.9 0.0 12% -11.4% 0.9% 1,308 13
Top Losers
Ezdan Holding Group 1.2 (0.0) -2.4% -2.0% -0.4% 16,960 NM
QatarCinemaand Film ) o 04y 400 17%  1.4% 4 36

Distribution Co.

Al Faleh Educational
Holding Company
Mazaya Real Estate
Development

Dlala Brokerage and
Investment Holding 1.2 (0.0) -13% -11.4% -0.7% 1,106 36
Company

0.8 (0.0) -1.6% 353% 26.4% 2,773 15

06 (0.0) -1.4% -1.6% -4.7% 7,140 NM

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,693.4 0.58%
Consumer Goods & Services 7,761.7 -0.30%
Industrials 4,318.4 0.37%
Insurance 2,378.0 0.03%
Real Estate 1,676.7 -0.27%
Telecoms 1,829.4

Transportation 5,348.3 1.19%

Source: Qatar Stock Exchange

Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 31.4 34.2
Qatari Institutions 39.2 28.8
Qatari - Total 70.6 63.0
Foreign Individuals 14.7 15.2
Foreign Institutions 14.7 21.8
Foreign - Total 29.4 37.0

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  QFCin pact with Dukhan Bank to provide tailored services to firms

The Qatar Financial Centre Authority (QFCA) and Dukhan Bank (DKB) have
signed a memorandum of understanding (MoU) to facilitate collaboration
aimed at supporting QFC-licensed firms. The MoU designates Dukhan Bank as
a strategic partner, providing corporate banking accounts, customized
banking solutions, and immediate banking services for employees of new
firms within the QFC. As part of the partnership, a co-branded, temporary
physical space within the QFC will allow Dukhan Bank to serve these firms and
their staff effectively. QFCA’s CEO Yousuf Mohamed al-Jaida emphasized the
MoU’s role in strengthening Qatar's financial ecosystem, while Dukhan Bank’s
acting CEO Ahmed |. Hashem noted it highlights their commitment to
providing innovative Shariah-compliant solutions that support business
growth in Qatar.

»  Milaha constructs new QAR 80 mn Yachts and Ships Yard at Marsa Port in
Umm Alhoul Free Zone

Milaha and Qatar Free Zones Authority (QFZA) have signed an agreement to
establish the Milaha Yachts and Ships Yard at Marsa Port in Umm Alhoul Free
Zone. This new facility, covering 22,000 square meters, will support Qatar's
vision as a global maritime hub by offering services such as maintenance,
refits, and repairs for yachts, naval ships, and traditional dhows. The yard will
feature two sheds, three workshops, and an open yard, equipped with a
Synchro Lift for vessels over 70 meters and a travel lift for smaller vessels.
Located near Hamad Port and Doha, the project aims to create jobs, attract
Qatari talent, and strengthen Qatar’s position in the maritime industry.
Sheikh Mohammed bin Hamad bin Faisal al-Thani, CEO of QFZA, and Fahad
bin Saad al-Qahtani, CEO of Milaha, highlighted the facility’s role in boosting
maritime operations and contributing to sustainable economic growth.

> QIB recognised as Safest Islamic Bank in Qatar and 2nd in GCC by Global
Finance

Qatar Islamic Bank (QIB) has been named the Safest Islamic Bank in Qatar and
second in the GCC by Global Finance's World’s Safest Banks 2024 - Islamic
Banks In GCC ranking, highlighting its stability and strength in Islamic banking.
With assets of QAR 197.5 bn as of September 2024, QIB is Qatar’s largest
Islamic bank and ranks among the Top 10 Islamic financial institutions for
safety. CEO Bassel Gamal emphasized the bank’s commitment to safety,
innovation, and customer satisfaction. QIB's focus on digitalization has led to
99% of transactions being conducted via self-service, enhancing customer
experience. Aligned with Qatar’s National Vision 2030, QIB’s strategies have
driven cost-efficiency, with a 17.3% cost-to-income ratio and a 2.5% ROA. The
bank also reported a record net profit of QAR 3.27 bn for January-September
2024, underscoring its strong market position.

KEY NEWS OF SAUDI ARABIA

Biban 24 concludes with USD 9 bn in deals, boosting Saudi Arabia’s SME
sector

The Biban 24 event in Riyadh, organized by Saudi Arabia's General Authority
for Small and Medium Enterprises (Monsha’at), concluded with over SAR 35.4
bn (USD 9.42 bn) in agreements, highlighting the Kingdom's commitment to
developing its SME sector in line with Vision 2030. Attended by more than
182,000 people, Biban 24 featured partnerships with major international
organizations and local banks, which provided over SAR 15 bn in financing for
Saudi entrepreneurs. The five-day event showcased emerging technologies,
e-commerce solutions, and featured 300+ panels with 250 speakers, covering
sectors from media to finance. Over 115 business owners pitched to
investors, leading to agreements with 65 companies, and more than 1,350
startups from 72 countries participated. Biban 24 also graduated 12 startups
from its Real Estate Innovation Accelerator and launched a virtual lab to
support entrepreneurs. The event fostered collaboration among
entrepreneurs, investors, and accelerators, creating a supportive
entrepreneurial ecosystem focused on innovation and economic growth.

»  Saudi Arabia to boost military sector, partnerships at Airshow China 2024

Saudi Arabia, led by the General Authority for Military Industries (GAMI), will
participate in the 2024 China Aviation and Aerospace Exhibition in Zhuhai
from Nov. 12 to 17, showcasing the Kingdom's advancements in military
technology and equipment, particularly in aviation. The Saudi pavilion,
featuring government and private entities, aims to foster international
partnerships, attract investment, and bolster the Kingdom's military
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manufacturing capabilities, with a goal to localize over 50% of government
spending on military equipment by 2030. GAMI's initiatives align with Vision
2030, targeting a defense sector GDP contribution of USD 17 bn, with an
additional USD 9 bn to non-oil revenues, creating 100,000 job opportunities.
Highlighting 74 investment opportunities worth SAR 150 bn (USD 40 bn) and
a projected total investment contribution of USD 10 bn by 2030, Saudi
Arabia’s participation in the exhibition underscores its commitment to
becoming a key global player in the defense industry. The event is also an
avenue for strengthening collaboration with global investors, showcasing
Saudi Arabia’s conducive investment environment, and reinforcing its G20
position as a rapidly growing economy.

KEY NEWS OF UAE

»

UAE, Brazil strengthen bilateral cooperation and discuss international
developments

Lana Nusseibeh, UAE Assistant Minister for Political Affairs, visited Brazil on 5-6
November 2024 to enhance UAE-Brazil relations ahead of the UAE’s
participation in the G20 summit. She conducted political consultations with
Carlos Sergio Sobral Duarte, Brazil's Secretary of Africa and the Middle East,
discussing cooperation on trade, investment, climate change, and multilateral
diplomacy. Nusseibeh met with Brazilian Foreign Minister Mauro Vieira and
other officials, emphasizing Brazil's key role in international processes and
expressing UAE support for Brazil's G20 agenda on inequality, energy transition,
and global governance reform. Both nations highlighted their partnership
through the UN Security Council and celebrated the 50th anniversary of
diplomatic relations, looking forward to further collaboration through the UAE-
MERCOSUR CEPA and COP events. Nusseibeh also engaged with students,
diplomats, and policy advisors in Brasilia, affirming the UAE's dedication to a
prosperous, enduring partnership with Brazil.

OTHER REGIONAL AND GLOBAL NEWS

4

Oil prices fall as Hurricane Rafael expected to start weakening

Qil prices slightly declined on Friday, with Brent crude falling 0.3% to USD 75.37
per barrel and US West Texas Intermediate (WTI) rising 0.5% to USD 72.01. The
decline followed a rise the previous day, driven by concerns over Hurricane
Rafael’s impact on US oil production, which dissipated as the storm weakened
and moved away from key oil fields. While prices were supported by
expectations that President-elect Donald Trump's policies may tighten sanctions
on Iran and Venezuela, a strong dollar and a 9% drop in China’s crude imports
in October limited gains. Additionally, rising US crude inventories added
downward pressure. Despite Friday's drop, both Brent and WTI are set to post
weekly gains of 3.1% and 4.1%, respectively.

Gold on track for worst week in over five months

Gold prices fell on Friday, heading for their largest weekly decline in over five
months as markets reacted to Donald Trump's victory and its potential impact
on US interest rates. Spot gold dropped 0.7% to USD 2,688.30 per ounce and
1.7% over the week, with US gold futures also down 0.4%. Analysts suggest the
market is balancing post-election uncertainties, expecting consolidation or
correction in the short term. Although the Federal Reserve recently cut interest
rates by 25 basis points, its cautious stance on further cuts, coupled with the
inflationary impact of Trump's tariff policies, is cooling gold demand. Higher
interest rates typically reduce the appeal of gold, a non-yielding asset. Demand
in India has also slowed due to price volatility, while silver, platinum, and
palladium also posted weekly losses.

Indonesia, China seal USD 10 bn in deals on President Prabowo’s first overseas
trip

During his first overseas tour as Indonesia’s president, Prabowo Subianto
secured over USD 10 bn in business agreements with China, focusing on
renewable energy, health, and food security. His visit to Beijing, where he met
Chinese President Xi lJinping, reinforced Indonesia-China relations, adding
security as a new area of cooperation alongside political, economic, maritime,
and cultural ties. The two nations will hold their first joint foreign and defense
ministers meeting next year. Prabowo emphasized collaboration for peace and
prosperity, highlighting China’s significant role in Indonesia’s economic
ambitions through investment in infrastructure and industrial projects. His
strategy balances economic ties with China and defense relations with the US,
aiming to attract additional American investment in Southeast Asia. Prabowo’s
tour aims to solidify Indonesia’s global standing and set a legacy in international
relations, bolstered by his multilingual abilities and diplomatic approach.
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FX RATES
EUR/USD 1.07 USD/QAR 3.64 The US dollar was poised to end the week with a slight gain of about 0.2%, at
USD/IPY 152.63 EUR/QAR 3.91 104.50 against a basket of currencies, following volatility influenced by Donald
GBP/USD 1.29 JPY/QAR 0.02 Trump's election victory. The do‘IIar had rallied 1.53% on Wtadnesday,. (.irlven by
"Trump trades", but corrected slightly as traders closed profitable positions. The
USD/CHF 0:87 GBP/QAR s euro fell 0.3% for the week, trading at USD 1.07, amid political instability in
USD/CAD 1.39 CHF/QAR 4.16 Germany. The pound was down to USD 1.29, having dropped from USD 1.30. The
AUD/USD 0.66 CAD/QAR 2.62 yuan was weaker at 7.1476 per dollar in the onshore market, and the Australian
NzD/USD 0.60 AUD/QAR 2.40 dollar fell 0.4% to USD 0.66. The yen held steady at 152.63 per dollar, while the
USD/INR 84.37 INR/QAR 0.04 Australian dollar posted a 1.85% weekly gain.
USD/TRY 34.38 TRY/QAR 0.11
USD/ZAR 17.57 ZAR/QAR 0.21
USD/BRL 5.78 BRL/QAR 0.63
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES
Duration Overnight 1 Week 1 Month 3 Month 1 Year gg:f 5.00% 5.35% 5.24% 5.40%
LIBOR 5.06 0.08 4.96 4.85 6.04 < o% ./‘NS.Z%/._—_.
EURIBOR 3.16 3.14 3.09 3.03 2.53 4.5%
QIBOR 5.25 5.30 5.30 5.20 4.60 4.0% o,
SAIBOR 495 5.01 5.24 5.41 5.11 3.5% 4.31% 4.25% 4.19% o are
EIBOR 4.63 4.75 4.50 4.58 4.38 2:(5):/2
BMIBOR 5.35 5.58 6.07 5.84 5.51 2.0%
KIBOR 2.06 3.38 3.69 3.94 4.31 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
6.0% - 5.11% 5 Years CDS Spreads Cha:g“: 5 Year CDS Spreads Cha:g“:
5.0% - 4.57% 4.54% 4.49% 4.28% us 33.0 (23)  Turkey 2526 (23.3)
] — _ o UK 19.2 (3.0) Egypt 561.7 (139.9)
4.0% 4.32% a1 \ olsv 7117.\. Germany 9.9 0.9  AbuDhabi 426 0.8
3.0% 4 ’ men e 3.96% France 31.9 (2.2) Bahrain 185.6 5.1
Italy 58.7 (10.8) Dubai 63.7 8.1
2.0% Greece 59.7 (11.1) Qatar 42.0 0.2
2 year 5year 7 year 10 year 30 year Japan 20.4 (1.7) Saudi Arabia 63.1 1.0
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
Company Name Exchange Ticker :%“;\:snues YoY (%) :\:;:‘;’Mflt YoY (%)
Bahrain Car Parks Company BAHRAIN BOURSE ~ CPARK - - 0.3 50.00%
Bahrain Ship Repairing And Engineering Company BAHRAIN BOURSE ~ BASREC - - 0.2 0.00%
Bahrain Kuwait Insurance Company BAHRAIN BOURSE BKIC 29.2 3.47% 1.1 -10.06%
Wafrah For Industry And Development Co. SE WAFRAH 41.7 -10.80% 1.8 -64.66%
Tourism Enterprise Co. SE TECO 2.1 -8.47% 1.2 -57.06%
Methanol Chemicals Co. SE CHEMANOL 179.3 -0.79% -24.4 0.65%
Saudi Marketing Company SE SMARKETI 449.2 4.63% 7.1 45.05%
Rabigh Refining And Petrochemical Co. SE PETROR 9,957.0 -21.27% -1,300.0 -13.54%
Arab Sea Information System Co. SE ARABSEA 11.1 51.36% -4.6 20.15%
Qassim Cement Company SE QACCO 264.9 119.20% 72.4 800.27%
Al-Jouf Agricultural Development Co. SE ALJOUF 147.0 -1.69% 18.6 -10.00%
Dallah Healthcare Co. SE DALLAH 847.7 13.06% 126.2 27.59%
Perfect Presentation For Commercial Services Co. SE 2P 268.6 -0.63% 36.9 6.63%
Fawaz Abdulaziz Alhokair Co. SE CENOMI 1,170.0 8.96% 19.3 109.51%
Al Jouf Cement Co. SE JOUF 74.9 -5.76% 10.0 -66.41%
Maharah Human Resources Co. SE MAHARAH 558.4 18.43% 24.4 19.46%
Saudi Industrial Export Co. SE SIECO 0.3 -95.42% -3.3 61.57%
Raydan Food Co. SE RAYDAN 32.7 -20.38% -12.8 -138.61%
Saudi Manpower Solutions Co. SE SMASCO 0.5 1.73% 0.0 -34.39%
Arabian Contracting Services Co. SE ALARABIA 352.9 16.08% 443 -29.59%
Arabian Centres Co. SE CENOMICE 587.1 3.42% 328.1 11.75%
Sumou Real Estate Co. SE sumMou 109.3 46.63% 29.8 3.99%

Note: Results were published on 10 November, all the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.75 1.80 9.97 1.74 9.62 17.35 QNB
Qatar Islamic Bank 3.44 1.94 11.29 1.87 10.88 21.10 (&P
Comm. Bank of Qatar 5.90 0.68 5.32 0.80 6.23 4.24 Gyl
Doha Bank 4.19 0.52 6.86 0.26 3.43 1.79 A9l el
Ahli Bank 6.88 1.35 10.79 0.34 2.70 3.64 el
Intl. Islamic Bank 4.19 2.23 13.51 0.80 4.83 10.75 Jdol
Rayan 4.17 0.95 15.11 0.16 2.52 2.40 oLyl
Lesha Bank (QFC) 0.00 1.21 14.75 0.09 1.13 1.37 QFC Lad ¢lo
Dukhan Bank 4.28 1.52 14.78 0.25 2.47 3.74 ol el
National Leasing 3.77 0.62 23.84 0.03 1.29 0.80 S1ESYl
Dlala 0.00 1.23 H 0.00 0.96 1.18 ays
Qatar Oman 0.00 1.05 nm nm 0.70 0.74 Olasgylad
Inma 1.27 1.37 13.91 0.28 2.88 3.95 slas]
Banks & Financial Services 3.98 1.49 10.26 0.75 5.15 ALl ledselly 2 gidl
Zad Holding Company 4.75 3.08 19.83 0.69 4.45 13.69 aly
Qatar German Co. Med 0.00 4.61 H 0.01 0.32 1.47 dudall
Baladna 5.19 1.10 H 0.01 1.22 1.34 Gl
Salam International 4.35 0.53 12.36 0.06 1.29 0.69 Okl
Medicare 4.61 1.40 33.03 0.14 3.40 4.77 Lleyl
Cinema 2.69 1.29 38.70 0.07 2.02 2.60 Lasored|
Qatar Fuel 5.90 1.73 14.79 1.03 8.82 15.26 2989l ,had
Widam 0.00 2.88 88.55 0.03 0.89 2.57 plog
Mannai Corp. 6.55 1.85 8.74 0.44 2.06 3.82 Fladl oo
Al Meera 5.80 1.95 16.46 0.89 7.51 14.66 Byl
Mekdam 0.00 23.99 12.70 0.28 0.15 3.58 plde
MEEZA QSTP 2.46 3.03 34.95 0.09 1.07 3.25 (399
Faleh 3.97 0.74 15.10 0.05 1.06 0.79 <L
Consumer Goods & Services 5.18 1.73 17.37 0.28 2.80 48w aluadly Silodsell
QAMCO 5.43 1.09 16.25 0.08 1.18 1.29 3§al§
Ind. Manf. Co. 5.12 0.64 8.91 0.29 3.94 2.54 ddygmll
National Cement Co. 8.00 0.83 13.16 0.29 4.53 3.75 Clawd
Industries Qatar 5.78 217 16.44 0.82 6.21 13.49 shd wlelus
The Investors 9.95 0.63 12.04 0.13 2.39 1.51 el
Electricity & Water 5.31 1.20 12.18 1.33 13.52 16.20 slag sbygS
Aamal 0.00 0.69 14.33 0.06 1.29 0.89 Jlesl
Gulf International 4.76 1.49 12.54 0.25 2.12 3.15 gl sl
Mesaieed 5.46 1.21 22.08 0.07 1.31 1.58 SVE YOy
Estithmar Holding 0.00 1.23 16.74 0.11 1.48 1.82 Aalall yledi!
Industrials 5.26 1.49 15.80 0.24 2.56 olelyall
Qatar Insurance 4.68 11.22 nm nm 0.19 2.14 ks
Doha Insurance Group 7.03 1.03 9.46 0.26 2.41 2.49 Orelill d>gull e gazxo
QM 6.06 1.15 9.17 0.23 1.80 2.06 el dl S
General Insurance 0.00 0.33 nm nm 3.89 1.30 Aolal
Alkhaleej Takaful 5.19 0.99 11.81 0.20 2.33 231 ulslidl =l
Islamic Insurance 5.79 2.43 11.17 0.77 3.56 8.64 LI
Beema 4.44 1.58 12.64 0.32 2.56 4.05 Ao
Insurance 4.69 1.70 nm nm 1.34 et
United Dev. Company 4.75 0.36 11.84 0.10 3.18 1.16 EWSTERENN]
Barwa 6.23 0.52 9.84 0.29 5.57 2.89 89y
Ezdan Holding 0.00 0.92 H 0.00 1.27 1.17 Al ol
Mazaya 4.04 0.65 nm nm 0.95 0.62 (9
Real Estate 1.96 0.70 30.48 0.04 1.93 pylall
Ooredoo 4.67 1.42 15.47 0.76 8.31 11.77 Ooredoo
Vodafone Qatar 5.95 1.64 14.59 0.13 1.13 1.85 B Og8logd
Telecoms 4.89 1.45 15.31 0.40 4.22 L3I
Qatar Navigation 3.30 0.78 12.98 0.87 14.63 11.35 eS|
Gulf warehousing Co 3.44 0.77 8.32 0.38 4.13 3.20 Ojlke
Nakilat 3.23 1.94 16.06 0.27 2.23 4.33 HBL
Transportation 3.27 1.24 14.29 0.37 4.32 Jadi
Exchange 4.23 1.37 13.27 0.34 3.27

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its dffiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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